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THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPCSES ONLY AND I NOT A PROSPECTUS ANNCLNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDA,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TCGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER |I'OF THE SECURITIES AND EXCHANGE BOARD OF INLHA

(155UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS”).
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TOLINS TYRES LIMITED

{Please scan this
Our Company was incorparatad in the name and style of Toling Tyres Private Limitad' and a centificate of incorporation was issued on July 10, 2003 by the Registrar of Companies. Kerala, Subssguently, wpon the convarsson of our Company inte a public limited company, pursuant a gpecial resolution passed by our Shareholders onJanuary 1, 2024, the name af our

QR code to view the

Red Herring Prospectus)

Comparny was changed to Tolins Tyres Limited” and a fresh certficate of incorporation dated January 26, 2024 was issued by the Registrar of Companies, Emakulam, Kerala. Forfurther details redating to the changes in the nama of our Company and the registerad offica of our Company, pleasa rafer. “Hisfory and Cortain Carporate Matfars” on page 253 of the Red
Herring Prospectus ("RHP)

Edrpnral:a [dentity Mumber. U251138L2003PLCD16260, Registered Office: Ma. 147, M C Road, Kalady, Ernakufam, Aluva - 683 374, Kerala, India. Telephone: +#31 T2592 E7215; Contact Parson: Umeszh Muniraj, Company Secratary and Compliance Officer; Email: cs@toling com; Website: wea toinstyres com

OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE %5 EACH (“EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[e] PER
EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING UP TO 2,300 MILLION COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE %5 EACH, AGGREGATING TO % 2,000 MILLION (THE ‘FRESH ISSUE") AND
AN OFFER FOR SALE UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING UP TO %300 MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH,
AGGREGATING UP TO 2150 MILLION BY DR. KALAMPARAMBIL VARKEY TOLIN AND UP TO [e] EQUITY SHARES OF FACE VALUE OF %5 EACH, AGGREGATING UP TO 2150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE "SELLING
SHAREHOLDERS" AND SUCH EQUITY SHARES, THE “OFFERED SHARES").

5 —l_j |

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER ‘ TYPE OF SELLING SHAREHOLDER NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
AND AMOUNT (% IN MILLION) ACQUISITION PER EQUITY SHARE (IN )*

Dr. Kalamparambil Varkey Tolin Promoter Selling Shareholder Up to [e] Equity Shares of face value of 5 each, aggregating up to ¥150 million 8.87

Jerin Tolin Promoter Selling Shareholder Up to [#] Equity Shares of face value of ¥5 each, aggregating up to 150 million 5.59

*As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024,

Our Company is present in both verticals - manufacturing of tyres and tread rubber. We are primarily engaged in manufacturing of bias tyres for
comprehensive array of vehicles (including light commercial, agricultural and twol/three-wheeler vehicles) and precured tread rubber and are also
involved in manufacturing of ancillary products like bonding gum, vulcanizing solution, tyre flaps and tubes.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Nil

PRICE BAND: < 215 TO < 226 PER EQUITY SHARE OF FACE VALUE OF <5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 43 TIMES AND 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES AND IN MULTIPLES OF 66 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section on page 147 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 147 ofthe RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 38 of the RHP

(X in million, except percentages)

1. Risk in relation to dependence on limited suppliers: Our business

depends on our relationships with a limited range of suppliers, and any | vertical izl
adverse changes in such relationships, or our inability to enter into new (Cunggﬁjate d) (Staﬁgﬁ?nne) (Staﬁgﬁft}n e)
relationships, could adversely affect our business and results of |
operations. The details of contribution by our top supplier, top five Amount T:;EEQ; Amaunt T:;ge:f' Amaunt '::;ge;’f'
suppliers and top 10 suppliers are set out below: Revenue Revenue Revenue
[ in million, except percentages) from from from
Suppliers Fiscal t_nperaﬂ- _uperaﬂ- _nperi-
_ | ions (%) tions (%) tions (%)
el (Cnnfgﬁjated) (Staﬁgi?m, (Smﬁﬂﬁfﬂne) iyre; 551.22| 24.26%| 247.92] 20.97%| 194.02] 17.11%
0 0 0 rea
Amount| Jo of - /Amount| J of |Amount ot | | Rubber | 1,720.96| 75.74%| 934.54| 79.03%| 939.63| 82.89%
Purch- Purch- Purch- | | Total 2,272.18| 100.00% | 1,182.46| 100.00%1,133.65 100.00%

ases ases a5€S | 4. Risk in relation to dependence of sales through Dealers /

Top 1 Supplier 585.09| 29.07%| 708.77| 65.02% 753.00| 73.10% Distributors: Asignificant portion of our tyre and other products are sold
, through our network of dealers & distributors. We do not enter into
Top 5 Suppliers |1,568.18) 77.92% 909.52] 83.44%)| 863.40 | 83.82% contractual agreements with our distributors and dealers and any failure

Top 10 Suppliers [1,972.54 | 98.02%1,006.49| 92.33%| 924.63 | 89.76% to maintain the relationship with these dealers & distributors or find
competent replacements could affect the sales of our products. The

2. Risk in relation to dependence on Automotive Original Equipment details of total revenue from operations generated through various sales
Manufacturer (OEMs) for sale of agricultural tyres: \We have in the channels are set out below: [ in million, except percentages)
past derived, and we believe that we will continue to derive, a significant | |\/artical Fiscal
portion of our revenue from certain automotive original equipment 2024 2023 2022
manufacturers and is therefore dependent on the performance of the (Consolidated) | (Standalone) (Standalone)
automotive sector in India. The contribution from automotive OEMs Amount | Percen- | Amount| Percen- | Amount! Percen-
agricultural tyre revenue to our total revenue from operations was tage of tage of tage of
5.06%, 9.89% and 9.78% in Fiscal 2024 (on a consolidated basis) and in R?'E""E IEVEHUD Revenue

; . . rom from from
Fiscals 2023 and 2022 (on a standalone basis), respectively. opera- opera- opera-

3. Productconcentrationriskin relation to bias tyres: \We derive a portion tions (%) tions (%) tions (%)
of our revenue from the sale of bias tyres, which may resultin pricing pressure | Dealers /
that could adversely affect our profitability. The details of our products | Distributors| 1,631.72] 71.81%| 268.58) 22.71%| 161.28| 14.23%
along with details of their contribution to our total revenue from operations | Depot 265.75| 11.70%| 525.35| 44.43%| 568.15| 50.12%
forthe Fiscal 2024 Fiscal 2023 and Fiscal 2022 are set out below: Exports 122301 538%| 13961 1181% 15837 13.97%
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5. Regulatory Risk: We are subject to various laws and regulations | 10. Negative Cash Flows: We have had negative net cash flows in the past.
relating stringent environmental, health and safety laws, regulations and The following table sets forth our cash flow for the periods indicated as
standards in India and abroad. Non-compliance with and adverse per our Restated Financial Statements: [ in million)
changes in health, safety and envirnnmental laws and other similar For the year ended March 31
regulations to our manufacturing operations may adversely affect our Year 2024 | 2023 2022
business, results of operations and financial condition. Bonsoli] Stand. Stand-

6. Competition Risk: \We operate in a highly competitive industry, with a dated alone alone
number of manufacturers that possess significant financial and | | Net Cash flow (used) in / generated
industrial resources and enjoy considerable international and/ or | | from Operating Activities (39.90) | 18.15 29.30
regional recognition. Our inability to compete effectively could result in | | Net Cash flow (used) in / generated
the loss of customers and our market share, which could have an | |from Investing Activities (941.26) | 0.28 (25.67)
adverse effect on our business, results of operations, financial condition | | Gash F'ﬂW f}JSEd) In }' .QE”EFEtEd
and future prospects. from Financing Activities 57714 | (19.39) 1.04

_ I _ ‘ - Net increase/(decrease)

7. Call:r.lamty Utlll;atlgp Risk: Qur maﬂufacturing facilities are undgr- in cash and cash equivalents (0.02) (0.92) 067
utlllzei‘and anlgﬁblhty D e;fectwelyﬁuulize sl e; pgnded manufactunng 11. Financial Indebtedness Risk: Our inability to meet our obligations,
capacities could have an adverse €flect on our business, prospects an including financial and other covenants under our debt financing
future financial performance. arrangements could adversely affect our business, financial condition,
The installed capacity and utilization of Pre curred Tread rubber for our results of operations and cash flows. As of August 23, 2024, our
Comaryandits Siibsiiizi outstanding borrowings on a consolidated basis was % 1,013.25 million

by W'_ (both fund based and non-fund based). For detalls, please refer chapter
Year o o P wapacky 12 :amaﬂczﬁ:{]:f:ffﬁz c?; Eei?jeuadc?nﬁg'h:ﬁ:rtﬂ suppliers for supply of
capacity | Production | Utilization % et el e L pena upon third-party supplier pply
certain raw materials. We are exposed to fluctuations in the prices of
Tolins Tyres Limited these raw materials as well as its unavailability, particularly as we
typically do not enter into any long-term supply agreements with our
Name of the Product: Pre suppliers.
curred Tread Rubber (PCTR) | (Tonnes)| (Tonnes) The below table showcases, purchase value of raw material for the
FY 2023-24 11,286 5.397 47.82% Fiscal 2024 (on a consolidated basis) and for the Fiscals 2023 and 2022
| on a standalone basis): in milli
Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary) | |, ( S A Ii 4 mﬂ;’mn, except percentages)
Descri- Isca
Name of the Product: PCTR | (Tonnes)| (Tonnes) otion 2024 2023 2022
FY 2023-24 1,200 275 22.92% (Consolidated) (Standalone) (Standalone)
For details regarding our capacity utilization of our manufacturing facilities, Amount | Percen- | Amount| Percen- /Amount| Percen-
see “Our Business - Capacity Installed and Capacity Utilizations” on page 231 of tage to tage to tage to
the RHP Total Total Total
Pur- Pur- Pur-

8. Working Capital Risk: Our business requires significant working chEses ChESES chﬁses
capital which are funded by a combination of equity or internal accruals (%) (%) (%)
and loans. Raw

. . . . . . Materials | 1,934.011 96.10% |1,060.43| 97.28%1,000.19, 97.10%
The details of net working capital requirement, average working capital = . , — — .
requirement and Net working capital days are given below: 13. The Price to Earnings ratio (P/E ratio) based on diluted EPS for Fiscal
i mifﬁon' except d 2024 at the cap price is 23.75 as compared to the average industry peer
, R , exceptiaays, group PE ratioof 34.17
Paricuisre Fiscal | Fiscal | Fiscal || 14, Theaverage costofacquisition of Equity Shares of face value ofZ 5 each
2024 2023 2022 for our Promoters Selling Shareholders as on the date of the Red Herring
Net Working Capital Requirement 832.80 | 467.96 | 387.80 Prospectus:
. . ‘ “ | Name Number of Average cost of
Average Working Capital Requirement 962.85 Equity Shares acquisition per
. S
Net Working Capital (Days) 193 144 125 Equity Share (inR)
0 v : _ _ Dr. Kalamparambil Varkey Tolin| 13,491,834 8.87
9. Risk in relation to sale of products majorly concentrated in the e -
T . Jerin Tolin 12,049,363 5.59
State of Kerala: Our sale of products is majorly concentrated in the state
: e "As certified by Krishnan Retna & Associates, Chartered Accountants, the
ggi?;:ali'{i lrg E:izrs;nd ZEEEZ elr;t]sp :;er;t:‘n gﬂ Eﬁrbﬂuﬁ; zzgnsﬁ :ail;?; Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.
condition, results of operations and cash flows. The following table sets | 1° g‘gghteg ;ggéa,gg;i;ﬂ;” on Net Worth for Financial Years ended 2024,
forth our revenue from operations from Kerala is given below: AL B ceixl o,
o 16. Weighted average cost of acquisition for all shares transacted in the last
R in million, except percentages)
: - ’ i Je5) three years, eighteen months and one year preceding the date of the
Vertical Fiscal Red Herring Prospectus is as follows:
202.4 2023 2022 Weighted |Cap Priceis ‘X’| Range of
' (Consolidated) _(_Stand_alone_) (Standalone) | Average Cost| times the acquisition
Amount | Percen- | Amount| Percen- | Amount Percen- Period of Aﬁf&i"ﬂ" WACA* price: Lowest
tage of tage of tage of ((.n ?)*) pres-= [f“g.{l‘)ist
Revenue Revenue Revenue ' price (in
from from from Last 3 years 20.47 11.04 0"-118
opera- opera- opera- | ||Last 18 months 2108 10.39 0" - 118
tions (%) tions (%) tions (%) ||| Last 1 year 26.61 8.49 0 - 118
Kerala ‘1,05138* 46.71%| 791.17! 66.91% ?1?91‘ 6333%| "As certified by Krishnan Retna & Associates, Chartered Accountants, the

* Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers
Private Limited, amounting to¥316.36 million.

Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.
N The Lower Price of Equity shares adjusted for the bonus and sub-division of

=

- Equity Share from face value of 3100 each to face value of%5 each.
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17. Weighted average cost of acquisition (WACA), floor price and cap price

Weighted | Floor | Cap
average | Price | Price
Past Transactions costof |(%215/-)|(Z 226/-)
acquisition

(in )

WACA of Primary Issuances during the
18 months prior to the date of the RHP

WACA of Secondary Issuances during
the 18 months prior to the date of the RHP

2115

Not
Appli-

10.39*
Not
Appli-

9.89"
Not
Appli-

*As certified by Krishnan Retnha & Associates, Chartered Accountants,
the Statutory Auditor of our Company by way of their certificate dated
August 30, 2024.

18. The only BRLM associated with the Offer have handled 2 public issues
In the past three financial years, out of which 1 issue have closed below
the offer price on the listing date.

Name of the BRLM

Total |Issues closed below

Public the IPO Price
Issues| on listing date

Saffron Capital Advisors Private Limited| 2 1

BASIS FOR OFFER PRICE

Tha Price Band and the Offer Price will be defermined By our Company in consulation with the BELM. on the basis of azsessment of market demand for the Equity Shares KPls Explanation |'

offered through the Book Building Process and on the basis of the qualitative and quantitative factors as described below. The face value of the Equity Shares is T 5 each and e : : - e l

the O Price is 43 imae the fios valss at the lower an ofhe Prica Band and 45.2 s the faca valus at e higher endl ofthe Price Band, Profit rnrihel'!.'lraarI:Fﬁ.T:I (in¥ millian) Profit for the year provides information regarding .1ha owerall profitability of the business.

Investors should also refer to "Risk Factors”, "Our Business”, "Resfated Financial information”, and *Management's Discussion and Analysis of Financial Position and Resuilts PAT Margin (%) PAT hargin is an indicator of the overall profitability and financial performance of our business,

of Operalions’ on pages 38, 212, 205, and 300, respectively of the RHP, to have an informed view before making an investment decision, Return on Equity (ROE %) ROE provides how efficiently our Company generales profits from shareholders' funds

Sualiatve Factorns . | | Retum on capital employed (ROCE %) | ROCE provides haw efficiently gur Company generates eamings from the capital employed in the busmness. :

Some of the qualitative factors and our sirengths which fomm the basis for computing the Offer Price are: ’ . Creit bo Equity Ratio Dabt to Equety Rafio is used to measure the financial keverage of our Company and provides comparison I:uenn:hma:#: agdins paers.

«  Diversified Produc! Range and Customised Produc! Offiaring: We have a wide and differentiated product porffolio, congisting of a lotad of 163 slock keeping units (SKUs) In
the yre calegory and 1,003 SKUs in fread rubber VIl Comparison of KPls of our Company and our listed peers: o il -

v Craily of Produefs: (1) We have bean acoredited with various quality cerdifications such as IS0 BO01: 2015, WATF 16949:2016 Issued by UK Certifications and almost all i i P [ in miiton unfess aterwise stated)
required sizes have got BIS product certification, which is mandatory for manufaciuring and markefing Tyres in India. (i) Cur Company has also bean accredited with Tolins Tyres Limited Indag Rubber Limited Vamshi Rubbar Limited TVE Srichakra Limited
Department of Transporation cadificate from United States of America for exporting our products fo USA and E mark E32 certification for Europe Key Performance Indicators Fiscal 2024

Lo standing refationshio with large OEMs and dealer nafwark i india and our Depals; Our divarsfied product portfolio helps us cater to the requirements of a broad
spectrum of customers which includes OEMs, domestic dealer network and our depots across the country, As of March 31, 2024, we operate 3 total of 8 depots and have {Consolidated) {Consolidated) {Standalone) (Consolidated)

3,737 dealers nationwide Re fram Cioaratians (1 T 11 24 1 |

*  Inlegraled manufachiing operations coupled with in-house prodicts and process design capabifbies which offer scale, fexibifly and comprehensive solutions: (i) We are Snen= from Cperstions () 221410 531189 742 220010 |
backward integrated wilh raw malerials, design, process engineening, machining capabiliies and production of moulds which allows us greater confrol over process, Gross Profit (%) 630.74 B18.51 243.56 13.158.50
dalivery timelines, pricing and quality (i) We opsrate 3 Manulactunng Facilibes, out of which two are based oul of Kalady, Kerala, India. Out of the two manufacturing Gross Margin (%) 27764, 19 SO 91 598, 44 970
faciltios located in Katady, Kerala, India, oneis owned by our Company and tha other is owned by our wholly owned subsidiary, TRPL. (8) Additionally, we possess anathar

: o) ; ; . r : el % EBITDA (%) 483,74 165.70 3258 2.968.10
manufacturing unifin Al Hamra Indusirial Zone in Fas Al Khaimah UAE, which 5 owned by TTLLE, another whody owned subsidiary of ours. _ |

»  Locational Advantage: Two of our manufacturing facilites are located in Kalady, which i a town in Emakulam Distict of Kerala, is in close vicinity of the city of Cochin, EBITDAMargin (%) 20.41% 6.60% 4.21% 10.14% .
Keraia, India, These Manufacturing Fachtins are also well connected with Indian Railways through Angamafly Railway Station which is approx. 5 kms from our PAT (%) 280,06 15603 6.1 107760 |
Manufacturing Facilifies. )

« Ressarch and development and product development capatiities: (1) Our manufactuning facility in Kalady houses a specialized R&D Centre, which is connected tothe TTL |-PAT Margin %) . 1145% . E.'?;f.’fi L. 0.75% 3.68%

Facility. The R&D team consisis of 10 employees, both parmanant and confract workers. (§) Our Company developed T Grip series fyres that have been funed for lowar Return on Equily (%) 25.87% I 6, 7% 4.46% 5.70%
rolling resistance without any compromise on the fife of the tyre. These tyres meet the BIS Standards. By March 31, 2024, our Company has introduced 163 new designs Return on Capital Emgloyed (%) I5.08% | 447 13.40% 11.11%
and products, along with producing moulds for each one, Deb-Equity Rakio 0,78 - 2 135 0.75

+  Expanenced and Dedicated Managemen! Teant: Our Chairman and Managing Director, Dr. Kalamparambil Varkey Todin has mora than three dacades of techno commarcial sl . L -l 1
management experence v the rubber and tyre indusing. Our management team, under his leadership, ensures the seaméess coordination of purchase, operations, Talins Tyres Limited GRP Lid. Elgi Rubber Company Limited
marksting and mnovalion
Track record of growth and financial performance: We have stablished a track record of reveniue growth and profitabity. Key Performance Indicators Fiscal 2024

Fur further detafs, see "Our Business = Our Compehtive Sirengths” on page 215 of the RHP. (Consolidated) [Consclidated) (Consolidated)

Quantitative Factors _ I . 1

Certain information presented batow relating to cur Company & derived from the Restated Financial information for the Fiscal 2024 (on a consofidated basis) and for Fiscals - Reveriuerfrom Operations (%) 227218 4813794 3,884.43

2023 and 2022 {on a standalone basis) for kast 3 years. For details, see the saction fitled *Restated Financial information” on page 295 ofthe RHP. Gross Profit () 630.74 2,520.94 217836

Same of the quantitative factors whch may form the basis for calculating the Offer Price are a3 follows: Gross Margin (%) 97 T6% 54 FA% 57 78%

- Esie and O uisd Ebrringe Pec Shure [ V3 EBITDAR) 463,74 507.20 24871

Financial Year ended Basic EPS {in 7) Dilutad EPS (in %) Weight EBITDA Margin (%) 20.41% 10.99% B.44%
Mearch 31, 2023 (Standalona) 2.55 255 2 DAT Margin (%] 11455 Aa1% 302%
[Warch 31, 2022 (Standalone) 0.35 035 1 Ll —— = =
Wa-ighlad A.'il'mgl! o ERT 5-6? = Redum on E'-Thlll:r' (%) 2547 13.58% 6.15%
Retum on Capital Emplovad (%) 36.08% 16.74% 4.73%
Il. Prica/Earning (“P/E") ratio in relation to Price Band of ¥ 215/ to ¥ 226/~ par Equity Share of our Company: Debt-Equity Rato 078 064 T
Particulars PIE atthe lower end of the Price Band {number of times) PiEatthe upper end of the Price Band (number of times) Source; Detalls for imdustry peers have been sowrced from the audiled fnancial slatements avarlable on the Stock Exchanges, Defals for our Company have been sourced
Basedon basic EPS for Fiscal 2024 22540 2375 from the Restated Financial Infomation
Based on diluted EPS for Flscal 2024 22.58 2375 # Data not avalable in pubiic domain
= | * Revenuafrom aperations (nef] (s calcifaied as gross revenue from oparalion lgss goods and sarvice tax recovarad,
o TR Sy T IX. C tson of KPls based on additio dispositions t busi
F . . e : rio 3 . Comparizson & on 3 ns or disp ns to our business,
Bazad on the peer company information (exsluding owr Company) given below in this secton:
i ks ' it pany) g : Qur Comgpany has acquired Tolin Rubbers Private Limited and Toling Tyres LLC {One Parson) as our wholly owned Subsidiaries, we.f April 1, 2023. Accordingly, Tolin Rubbers
Particulars Industry PIE {number of times) Private Limited and Toling Tyres LLC {One Person) became Subsidiaries of our Company on April 1. 2023, and it is included in the Restated Financial Informaticn from that
Highesi 4512 date for the Fiscal 2024. Our Restated Financial Information does not include financial imformation of Tolin Rubbers Private Liméted and Tolins Tyres LLC {One Person) prios to
Lowest 24.07 it becoming a Subsidiaries of cur Company for the last twe fiscal vears 2023 and 2022,
Average 4147 Accondingdy, companson of KPS is done for the Fiscal 2024 on a consolidated vis-3-vis Fiscal 2023 ona standalone basis as ghren bedow,
IV. Return on Net Worth attributable to the owners of our Company ("RoNW %") as derived from the Restated Financial Information (£ 1 NSl eSS cENe e Stalen)
Fiscal ended RoNW {%} Wt E'I",l' Parformance il'ldll‘.l'lﬂ'! HEH]FE!.- Flscal 2023
March 31, 2024 (Consolidated) 25.87% 3 Consolidated Standalone
March 31, 2023 [Standalone] 2570% 2 Revenua from Operation 227218 1,182 46
Masch 31,2022 Stangalone) 5 830 1 Gross Pl 074 7982
Weighted Avera 22.47% = i
— g - ik : Gross Margin (%] 27.76% 20 03%
U.F Hethsiwlue Per Equity Share {Face value of ¥ 5 each) e B e ERITOA 463,74 172 61
AR i i [TDA Margin (%) 20.47% 1037
A on March 31, 2024 [Consolidated) 36,80 BRITRAMADN 6 AT Uit
After the Completion of the Ofer EAR il il
[RRRST, T o
- AlCap Prica B4 52 Reélum on Equity (%) 25.87% 25.70%
- ALOflerPrice ] _Reftum on Capital Employed (%) 36.08% 314%
VI. Comparison of Accounting Ratios with Listed Industry Peers Debt-Equity Ratia 0.78 242

We believe following is our peer group which has been determined on the basss of listed public companies comparable in the similar line of segmeants in which our Company
operates and whose business segment in part or full may be comparable with that of our business, however, the zame may not be exactly comparable in-size or business
portiolio on a whole with that of cur besiness.

Following is the comparisgon with our peer comgpanies ksted in Indis;

Consolidated | Face Value | Total revenus EPS {2) MAY | PIE Ratio| RoNW | Closing prica| PAT
Name of the company Standalone | per Equity | from operations (T per i%) |onAugust 23,| Margin
Share® () | (?) in million Basic Diluted | share) 2024 (%)
{¥ per share)
Toking Tyres Limited” Consalidated"* 5.00 | 241218 452 952 | 3680 [ | 2587% | NA | 11.45%
Listed Peer Companies

Ingizg Rubber Limied Consolidated™ 200 | 2.511.85 g.15 G165 ] BT48 30ad [ &79% | 20195 [ 6.20%
Vamshi Rubber Limited Standzlone 10.00 | 7421 187 187 3254 2rad | 4.46% | 5085 | 0.79%
TV Srichakra Limited Consolidated 10,00 | 2826000 140,98 140.98 | 145155 ARTE | 970% | 49BEES | 2BRY%
GRP Lid. Consolidated 10.00 | 4.613.78 169,78 169,78 | 1250.57 2407 | 13.58% ’ 1435580 | 491%
Elgl Rubber Company Limited | Consolidated 1.00 | 3,664.45 233 233 31y 4512 | 6.15% 88.00 | 3.02%

“Financial infarmation for our Compary 15 denvad from he Reslated Financia! Slaterments as &l and for the Fiscal Year ending 2024,

“Ason Avgust 23, 2024

#¥ be updated in the Prospectus

** Wiz have considered consoffdated financial information avallable for Fiscal 2024 for Toling Tires Limited and indag Reubbar Limitad.

Source: Al the financial information for sted indirsty peers mantioned ahove is sourced from the audited financial stetemants of the refevant companies for Fiscal Year 2024,
a5 avadatie on the wabsles of e Stock Exchanges.

Vil. Key financial and operational performance indicators (“KPIs”)

Tha table beiow sats forth the details of KPIs that cur Company congiders have a beaning for arriving at the basis for the Offer Prica. Tha KPls disclosed balow have bean used
historically by our Company 1o understand and analyse the business performance, which in resull, halp in analysing the growth of vancus verticals in comparison 1o our
Company’s lisled peers, and other relevanl and malerial KPis of te business of our Company and have & baaring for arriving al the Basis for Offar Price

The KPlz disclosed herein below have been approved by a resolubicn of our Audit Commiftes dated July 24, 2024. The members of the Audit Committee have verified the
detais of all KPIs pertaining {o our Company and have copfirmed that verified and audifed detais of all the BPls periaining to our Company that have been distlosed tooour
investors at any point of time during the three years penod praceding this Red Herring Prospactus have been disclosed in this seclion. Addiionally, the KPlz hawe bean
subjected o varification and certification by Knshnan Retha & Associates, Charterad Accountants, our Statutory Auditor by their certificate dated August 28, 2024

The KPls of our Company have also been disclosed in the secfions fitied “Our Business” and “Management's Discussion snd Analysis of Financial Posifion and Results of
Operabions”, on pages 212, and 300 of ihe BHF, respectively. We have described and defined the KFls, as applicable, in *Defimitons snd Abbrewviafions - Key Perfommsnce
fndicators” on page 17 of the RHP.

Cur Company confirms that it shall continue fo disclose all the KPIs included in this sechion an & peniodic basis, at least once in a year (or any lesser period as determined by
the: Board of our Company), for & duration of one year after the date of fisting of the Equity Shares on the Stock Exchanges or fill the ufilisation of the Offer Proceads as per the
discosure made in the seclion “Olyects of the Offer” on page 1249 of the RHF, whichever is tater, or for such ofher duration as may be required under the SEBI ICDR Requlations,

{1 I million unkess ctherwise slated)

Key Performance Indicators Fiscal
2024 2023 2022
Consolidated Standalone Standalone
| Revenus from Operations 2,272.18 118246 113365
Gross Profit 830,74 236.82 184,62
Gross Margin (%) 27.76% 20.03% 16.29%
EBITDA 463.74 122,61 G090
EBITDA Margin (T} 20.41% 10.37% 5.37%
AL £60.05 49.92 631
PAT Margin (%} 11.45% 4.22% 0. 56%
| _Retum on Equity (%) 253.87% 25.70% 5.83%
Return on Capstal Employed (%) 36.08% 31.49% 14, 80%
Cebl-Equily Ratio 0.78 242 4.5

Explanation for the Key Performance Indicator metrics
Set out batow ara axplanabang for how the KPis isted abova have bean used by the management histoncally 1o analyse, track, or monitor the operational and/or financial
performanca of our Comgany,

KPis | Explanation
Revenue from Operalions J Revanue from Operations is used by our management 1o track the revenus profile of the busness and in turm helps assess the
[ir & riillion) | overall financial performance of our Company and size of our businass

| Gross Profit provides infarmation regarding the profits from the manufacturing of products

1 =ross Profit Margin is an indicator of the profiability on sales of producis manufaciured sold by our Company.
| EBITDA pravides informaticn regarding the oparational afficiency of tha businass.

| EBITDA Margin is an indicator of the operational profitability and financial performance of our business

LN T R i LA LL L e L T Tl e AL, L K e s o L B L e el S T RATELF

CGross profil {in @ million)
Gross marngin ()
EBITDA (I ¥ millican)

| EBITDA margin (%)

SCdlnba

X. Welghted average cost of acquisition.

a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new Issue of Equity Shares or
convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of this Red Herring Prospectus, where such issuance Is aqual to or mora than 5% of the pre-offer paid-up share eapital of our Company in a
single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Transactions”) are as follows:

Date of Allotment Nature/ Reason No. of Face value | lssue Price Nature of consideration Total Cansideration
of Allotment Equity Shares %) %) (% in millions)
March 10, 2023 Rights lesua 2,000,000 & 1.36" Cash 36.00
Ociober 18, 2023 Rights lzsue 84,746 3 118 Cash 10.00
Qciober 26, 2023 Rights Issue 25424 5 118 Cash 3.00
Mowvamber 2, 2023 Rights lssua 1|ZIE HB 3 118 Cash 1; Bl
| November7, 2023 | "~ Roahts lssis. 42373 5 118 Cash 5.00
Hmemb&r 18, 2023 Raghts lssue 516,772 ¥ 118 L-ash B, 98
Mevermber 28, 2023 Righls lssue 144,071 5 118 Cash 17.00
Dacamber 8, 2023 Rights lssue 199,283 3 118 Cash 2152
December 21, 2023 Preferential Allotment 108,832 & 118 Cash 1296
December 28, 2023 Preferental Allotment 3,430,025 5 118 Allatment of Equity Shares pursuant 404.74
I Share Purchasga Agresmeant
Total i | 26659272 | ' i s
quu:lhhl':m_d average mi:l“nri‘ acqurs.lhnn peEr eguity ty share ﬁ?ﬁ ;

As cerified by Knshnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company by way of their cerfificate dated Augusf 30, 2024,

* The Board of Direclors &f s meeting held on October 10, 2023, had approved the issuance of bonws issue of 1.6 new Eguily Share for every T equily share held on record
dabe which was approved by the shareholders by means of & special rescllion dated Ootfaber 10, 2023, Throvugh & Eoard resolulion dafed Oofober 12, 2023; our Company
has alolted 800,000 equity shares of face value of T100 sach as bonus shares lo the exisling equity shareholders of owr Company Accordingly, the equity shares were
adjisted for banus shares issued,

* Puysuant fn & resolution passed by our Board in ifs meefing held on Oclober 12, 2023, and approved by the Shareholders al their mesting held on Ocfober 13 2023, each
futly paid-up squity shares of our Company having face value of T 100 was sub-divided info 200 Equily shares of face value of 15 sach. Therefore, the paid-up share capital
as o October 13, 2023, has been sub-divided from 2130, 000,000 divded mio 1,200,000 Equity Shares of face value 100 each o 3130000000 dhided info 26,000,000
Equily Shares of face vaive T § each. Accordingly, he equily shares were adiusted for sub-division of equity &hares.

# The Equiy Shares iransecied aummg iz penod were wilh & face valte-of 100 per share before suli-ahasion of shares. Accondingly, e issve pnce per equity share has been
adjusted for the sub-division in the face value of the egquity shares Pursuant fo a resolufion passed by our Board in ils mesting held on Oclober 12, 2023, and approved by the
Shareholders gf their meeting heid on October 13, 2023 amd allofment of bonus isswe of Equity Shares in the ratio 1.6: 7 pursuant fo board resolution dated Oclober 12, 2023,
whitch was authonsed by & resolution of owr Board dated Oclober 10, 2023 and a resolulion of our Shareholders daled Oafober 10, 2023,

** The Company had inadverently in the Sharaholdars’ rezolulion dafed Octaber 10, 2023 menfioned e bonws rabio ag 1.7.6 inshead of 1.6.1. Howsver the alfofment of shares
have taken place on the ratio of 1.6 equily shaves for every one equily shane held by the shareholders

b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) where Promoters or members of the Promoter Group or Selling Shareholders or other shareholders with rights to
nominate directors are a party to the transaction during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisifion or sale
is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and
excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary
Transactions™)

Mot Applicable

¢] Weighted average cost of acquisition, floor price and cap price

Past Transactions Weighted average Floor Price Cap Price
cost of acquisition (in ) T 2150 (T 226/

Weighted average cost of acguisition of primany issuanoes 21.79 g.89° 10.38°

YWeighted average cost of acquisition of sacondary issuances Mot Apphcable Mot Applicable Mol Apphicable

* As cerfified by Krishhan Retna & Associates, Charfered Accourndants, the Siatutory Auditor of owr Company by way of their cevtificate dafed Augus! 50, 2024,

For notes relating 1o pointnos, 1, 5 IV VWL VI VI X 5 X sbove, please refer chapler flled "Basis for Offer Price™ on page 147 of the RHP

Investors should read the aforementioned information alang with ‘Risk Factors”, “Our Business”, “Resfated Flnancial infarmation” and “Management's Discussion and
Anafysis of Financial Position and Reswits of Operations” on pages 36, 212, 295 and 3030 of the RHP, respectivaly, to have a mose informed view. The trading price of tha
Equity Shares could decline due to the factors mentioned in the "Risk Factors” and you may lose a8 or part of your investmanis.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 147 OF THE RHP.

Continmed on next page...
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ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 6, 2024"

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 9, 2024"
BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024“"

(1) Cur Company in consitation with the Book Running Lead Manager, may consider paricipaiion by Anchor Investors in sccordance wilth e SEB!CDR Regqwalions. TheAnchor Investors shall Bid on ihe Anchor investor Bioding Dale, (6., one Waorking Day prior io the Bid'Offer Dipening Dale:
(2] Qur Gompany incansultation with the Book Running Lead Manager, may consider closing the Bid'Offer Period for (185 one Working Day prior fo the Bid/Offer Closing Dete in accordance with the SEBI ICOR Regulations
(3] The LB mandate end time and date shall be at 5:00 pman the Bid/Oifar Ciosing Dale.

ASBA

Simple, Safe,
Smart way of Application!!!

# Applications supported by blocked amount (ASBA) is a batter
way of applying to issues by simply blocking the fund in the bank
account, For further details, check section on ASBA.

BID/OFFER
PROGRAMME

UPl-Now available in ASBA for Retall Individual Investors and Non - Institutional Investor applying for amount upte < 5,00,000/-, applying through Registered Brokers, DPs and RTAs.
UPI Bidder also have the option to submit the application directly to the ASBA Bank [3C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are
required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17,
2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

UNIFIED PAYMENTS INTERFACE

ASBA has fo be availed by all the investors except anchor investors, UPI may be availed by (1) Retail Individual Investors in the Retail Portien, {ii) Mon-Institutional Investors with an application size of up to T 500,000 in the Non-Institutional
Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure " on page 380 of the RHP. The process is also available on the
website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be
obtained from the list of banks that is disptayed on the website of SEBI at www.sebi.gov.in/'sebiweb/other/OtherAction do?doRecognisedFpi=yes&intmid=35 and hitps:/fwww.sebi.gov.in/sebiweb/other/ OtherAction. do?doRecognisedFpi=
yes&inimld=43, respectively as updated from time to time. For the fist of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile
R applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited, has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI Circular dated November 1,
Mandatory in public issues. 2018 as amended. For Offer related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the foll free number; 18001201740 and mail Id;

Mo cheque will be accepted. Ipo.upi@npei.org.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Prce Band, the Bid/Cffier Period will be extendad by at |east three additional Working Days following such rewvision of the Price Band,
subject to the Bid/Offer Perod not exceeding 10 Working Days. In cases of force majeure, banking sirike or simiar crcumstances, our Company may in consullation with
the Book Running Lead Manager, for reasons to ba recorded in writing, axtend the Bid/Cffar Pariod for a minimurmof three Working Days, subjact to the Bid/Offer Pariod
not exceeding 10 Warking Days. Any révision in the Price Band and the revised Bid/Offer Penod, if applicable, will be widely disseminated by notification to the Stock
Exchangas. by issuing a public mobce, and also by indscating the change on tha website of the Book Funning Lead Manager and at the terminals of tha Svndicate
Member and by intimation to Self-Cerlified Syndicate Banks ("SCSBs”), other Designated Intermedianes and the Sponsor Bankis), as applicable

This iz an Offer in erms of Rule 132)(b} of the SCRE read with Begulabion 31 of the SEBI ICDE Regulations. This Offer 13 being made through the Book Buifding
Process in compliance with Reguiabon 6{1) of the SEBI ICDR Requlations wherein not more than 50% of the Offer shall be avaitable for allocalion an a proporionate
basis 1o Cualified Institubional Buyers ("QIBs” and such portion the "QIB Portion”} provided that our Company in consulfation with the BELM, may allocate up to 60% of
the QIB Porlion to Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regutations (“Anchor Investor Portion®). of which ane-third shall be
reserved for domestc Mulual Funds, sebject to vahd Bads baing received from domesfic Mutual Funds at or above the Anchor Investor Allocation Price, In accordance
wilh the SEBI ICDR Regulations. In the even! of undersubscrption or non-allocation in the Anchar Investor Portion, the balance Equilty Shares of face value of 35 each
gnall be added fo the Net (HB Porion, Furiher, 5% of the Net QiB Porfion shall ba avaikable for allocation on a proportionate basis fo Mutual Funds onfy and the
remainder of the Nel QI8 Porion shall be available for allocation on a proporlionate basis to all QiBs (other than Anchar Investors) including Mutual Funds, subjedt o
valid Bids being received at or above the Offer Price. Howevar, if the aggregate demand from Mutual Funds is bess than 3% of the Met QIB Porlion, the balance Equity
shares of face value of 15 each avaltable for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proporionate allocation ta QIBs,
Furiner, not less than 15% of the Offer shall be availabie for allocation to NiBs of which {a) one third portion shall be reserved for Bidders with Bid size of more tham $0.20
millien and up to 29,00 million; and (b) two-thirds of the parbon shall be reserved for Bidders with Bad size of more than 21,00 millien, provided that the unsubscnbed
portion in @ithar of such sub-categones may be allocated fo Bidders in other sub-category of the NIBs in accordance with SEBI ICDR Regulations, subjact to vabid Bids
being received above the Offer Price and nof less than 35% of the Offer shall be available for allocation to Retail Individual Bidders ("RIB”) in accordance with the SEBI
ICDR Regulations, subject 1o valid Bids baing recedved from them at or above the Offer Price. AR Bidders [except Anchor Imvestors) ara required to mandatarily uliise the
Application Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBA accounts and UP1 1D (in case of UPI Bidders {defined herein)
using the UPI Mechanism), in which case the corresponding Bid Amounts will be blocked by the SC58s or under the UPT Mechanism, as applicable to participate in the
Qffer. Anchor Investors are not permitted to parlicipate in the Anchor Investor Porion of the Offer through the ASBA process. For details, see "Offer Procedurs” beginning
an page 380 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP1 1D {for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note thal on the basis of the PAN, DP ID, Client 1D and UPI ID (for
UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of

the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.T of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main cbjects of our Company,
pleaze see the secton "Hislary and Cerlain Corporate Mafters™ on page 253 of the RHP. The Memorandum of Association of our Company 15 a matenal document
for Inspection in relation to the Offer. For further details, please see the section titled “"Materal Contracts and Documents for Inspechion”™ on page 448 of the RHP,
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on Ihe dale of the BHF, the authorsed share capital of the Company 1s T 200.00
million divided Into 40,000,000 Equity Shares of face valug ¥ 5 each, The issued, subscribed and paid-up share capital of the Company i ¥ 1563.30 million divided ino
30,658,272 Equity Shares of face value ¥ 3 each. For details. please sea the seciion itled “Capital Sfruciura” on page 117 of the RHP

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The Initial signatones 1o the Memarandurm of Association of cer Company are K.P. Varkey and Dr. Katamparambll Varkey Tolin who subscribed to 5000 Eqguity Shares of
face value of ¥ 100 each and 5000 Equity Shares of face vale of ¥ 100 each. For details of the share capdal history of our Company, please see the section ftled "Capital
Structure® on page 111 of the RHP.

LISTING: The Equity Sharas of face value of 5 each to be Aliotted through the Red Herring Prospecius ara proposed 1o be listed on BSE Limited ["BSE") and the
Mational Siock Exchange of India Limited ("NSE™ and together with "BSE’, the "Stock Exchanges™). For the purposes of the Offer, the Designated Stock Exchange shall
be BSE Limsted.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDILA (“SEBI"): SEBI only gives its observations on the offer documents and this does
not constitute approval of either the Offer or the specified securites or tha offer document, The westors are advised to refar to page 358 of the RHP for the full text of
the disclaimer clause of SEBL.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE]) : |t is to ba distinctly understood that the permission given by BSE should not in any way ba
deemed or construed that the Red Herring Prospecius has been deared or approved by BSE nor does i cerlily the cormectness or completensss of any of the contents of
the Red Herring Prospectus. The investors are advised fo refer io page 361 of the RHP for the full text of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE : Ilis 1o be distinctly undersiood that the permission given by NSE should nat in any way be deemed or construed that the Offer
Document has been cleared or approved by MSE nor does it cerbify the comectness or completeness of any of the contents of the Ofer Document. The investors are
adwvisad to refer 1o page 381 of the RHP for the full text of the Disclaimer Clausa of NSE,

GEMERAL RISK: Investments in equity and equity-related securities involve a degree of nisk and investors should not invest any funds in the Offer unéess they can
afford 1o take the risk of losing their enfire. investment. Investors are advised fo read the risk faclors carefully before taking an investment decision in the Offer. For
taking an investment decision, investors must rely on their own examination of ower Company and the Offer, including the nisks imvoheed. The Equity Shares of face value
of ¥5 pach in the Offer hawe not been racommandad or approved by the SEBI, nor does SEBI quaraniea the accuracy or adequacy of the contenis of this Ked Hedring
Prospectus. Specific attention of the investors is invited 1o fthe chapter titled “Risk Faclors® on page 38 of the RHP,

BOOK RUNNING LEAD MANAGER

* e w88 SRSMQISING Ideas

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Umesh Muniraj

TOLINS TYRES LIMITED, No. 147, M C Read, Kalady, Ernakulam, Aluva - 683 574,
Kerala, India.

Telephone: +57 V258287215

Email: csi@toling.com

CAMED

SAFFROMN CAPITAL ADVISORS PRIVATE LIMITED

€05, Centar Point, Bih floor, J. B. Magar, Andheri Murda Road, Andheri (East], Mumbai - 300 053,
Maharashtra, India

Telephone: +81 2 4973 0384; Email® iposi@salfronadvisar.com

Investor Grievanca Id: investorgriavancad@saffronadvisos.com

Website: www saffronadvisor.com; Contact Person: Gauray Khandelwal' Vipin Gupta

SEBI Registration Mo: INMODDOT1211

Validity; Parmanant

CAMEQ CORPORATE SERVICES LIMITED

Subramanian Building Mo, 01, Club House Read, Chennai - B30 002, India.
Telephone: (44 4002 0700; Email: prvai@camsondia.com

Investor Grievance Email: lolinsi@cameaindia.com

Website: www cameoindia.com

Contact Parson; K. Sreepnya

SEBI Registration Number: INEDDDOO3753

Validity: Permanent

Imvestors may contact the Company Secretany and Compliance Uificer or the Registrar o the Offer in case of any
pra-tasue or posl-lssue related grsvances inchuding non-recelpd of lellars of Allotment, non-credit of Allolied Equity
Sharas in the respeciive banaficiary account; non-receipt of refund orders of non-receipt of funds by electronic
mode, ete. For all Offerrelaied quenes and for redressal of comiplaints, nvestors may alsowrite bo the BRLM.

AVAILABILITY OF THE RHP; investors are advised fo refer to the' RHP and the section fited “Risk Factors"on page 38 of the RHR. before applying in the Offer. A copy of the RHP shaf be available on website of SEB| at www sebi.gov.in. websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at www. bsaindia.com
and waw.nssindia com, respectively, and on the websie of the Company &l www tolinstyres.com and on the websie of the BRLM, Le. Saffron Capital Advisors Private Limited at www.saflronadvises.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the 2bridged prospectus shall be ava#abie on the wabsite of the Company, the BRLM and the Regisirar o the Oifer at weew tolinstyres. com, www saffronadvisor.com. and www. cameoindia.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obfained from the Registared Office of TOLINS TYRES LIMITED, Tel. (+81) 72542 87215, BRLM & Syndicate Member: Saffron Capital Advisors Privata Limited, Tel: (+87) 22 4973 0394 and al the select locations of the Sub-syndicate Mambers (as given below),
SCSHs, Registerad Brokers, RTAs and CDFs paricipating in the Offer. ASBA Forms will also be avaitable on the websites of B5E and NSE and the Designaled Branches of SC5EBs, the list of whichis available al websites of the Siock Exchanges and SEBI.

Sub-Syndicate Members: IM Financial Services Limited. Kofak Sacunties Limitad, LKP Sacuribies Limited, Prabhudas Lilladher Put. Lid., YES Sacurifies (India) Limited
Escrow Collection Bank and Refund Bank : Axis Bank Limited

Public Offer Account Bank : Axis Bank Limited + Sponsor Bank: Axis Bank Limited

UPI: UP| bidders can also Bid through UPI Mechanizm.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For TOLINS TYRES LIMITED

£n behalf of the Board of Cirectors
o 2

Umesh Muniraj
Compliance Officer

Place: Ernakulam, Kerala

Date: Seplember 2, 2024 Company Secretary and

TOLINS TYRES LIMITED is proposing. subject o raceipt of requisite approvals, market conditions and adher consideratons. to undertake an indial public offer of its Equity Shares and has fled the RHP dated Awgust 28, 2024 with the RoC and thereafiar with the Stack Exchanges, The RHP is available on the website of SEBI at wanw.sebi.gov.in, the websites of tha
Stock Exchanges, | e, the BSE Limited and the National Stock Exchange of India Limited at www.bsaindia com and www.nsaindia.com, respactively, on tha wabsite of the Company at www tolinstyres.com, and on the website ofthe BRLM, |.e.. Saffron Capital Advisors Private Limited at www.saffronadwvisor.com. Any pofential investor should note that investmant in
equity shares involves a high degrea of risk and for dedails relating to such risk, pleasa sea the saction antited “Risk Facfors” on page 28 of the RHP. Potential invesiors should mot rely on the DRHP filed with SEB| for making any investmeant decision but can cnly rely on the information included in the RHE.

This announcement is ned an offer of securities for safie in the United Statesor elsewhere. This announcement has been prapared for publication in India only and is not for pubbcation or distribution, diractly or indirectly, in or into the Linited States. The Equity Shares have not baan, and will not be, regestenad under the Uniled States Securities Actof 1933, as amended
(the “U.5. Securities Act™) or any slate kaw of the Uinilad States and may nol be offered or sold within te United States, axcapt pursuant toan exemplion fram, orn a ransaction nol subject 1o, the reqestration requiraments of the LS. Sacurites Act or any state law of the United States. Accordingly, tha Equity Shares are only being offered and solbd autside the Unilad
Slatesin “offshore iransactions’ as defined inand in reliance on Requiation S under the U 3. Sacurities Act and the applicable [aws of the jursdiction whera those offers and sales occur, There will be no public offering of the Equity Shares i the United States.
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ARUNIS ABODE LIMITED

CIN: L70100GJ1994PLC021759
Regd. Office: Desai House, Survey No.2523, Coastal Highway, Umersadi, Killa Pardi,
Valsad-396125, Gujarat, India. Mobile No.: +91-70456 77788; +91-91678 69000 ;
Email: corporate @arunis.co; Website: www.arunis.co
NOTICE OF 30™ ANNUAL GENERAL MEETING, REMOTE E-VOTING AND
BOOK CLOSURE OF ARUNIS ABODE LIMITED
Pursuant of provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014.
1. NOTICE is hereby given pursuant to Rule 20 of the Companies (Management and
Administration) Rules, 2014 that the 30" Annual General Meeting (“AGM”) of the members of

AE e

COTHPIN

AB CoOTSPIN INDIA LIMITED

IN : L1T111PB189TPLCO20118
Ragisterad Address @ NH- 54, Gomiana Road, Mear Lake-3 Bathinda, Punjab-151001
Factory Adonass ; Bathinda Read, Jailu, Fardkof, Punjgb-1512
infaimabeatspin.in, Websita! wwa abcolspin.coim, Phone @ 01635232670
| HWOTICE OF 27" ANNUAL GENERAL MEETING
| Matice = hen:—:n,- _given thet the TwEmE-geurenlh {27 Prannual Genersl Mesting ('AGK] af the
|Memaers of A B Cotspin Indig Limited {'Company’) wil be hald on Thursday, Seplember 26, 2024
at 12:30BM. the ough Video ..ur*ﬂre-n-:mg (G L'Erﬂer Audio Yidea Maans ['DAVM') in -:...mph.:nn:-a

; imitad (4 " wi ih . \wizh all applicatle provisions of t1e Companies Act, 2013 and the Rules made thereunder end the
Arunis Abode Limited (“Company”) will be held on Wednesday, 18" September 2024 at 04:30 EEEI iL =.I|n;| Dbllga[ ticle an:l Disclosure Ragui rerr.enl*s-l R ulstions. 2115 read with Genargl

P.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (‘OAVM”), without the 1y 3 i ; i

physical presence of the members at a common venue, to transact the business as set out "" e a-; - No.14/20 1712020, 202021 35.3-02 19/2021 n k2!, .?;EEE and 102022 anul:I
3 X . . . (0192023 dated Spril 08, 2020, Agril 13, 2020, May D5 2020. January $3, 2021, Decamber 08
in the Notice of the 30" AGM dated 09" August 2024, in accordance with the applicable 12021, Decamber 14, e':If:1 May 05, 2027, December 28, 2022 i Septembar 25 2037 respeclively
provisions of the Companies Act, 2013 (“Act”) and Rules made thereunder, read with all issued by the Menistry of Carparata ARairs (MCA Circulars ] and Circutar Nos, SERIHONCFDICMDT!
circulars issued by the Ministry of Corporate Affairs (“MCA Ciculars”) and circulars issued by :"Iﬁ;-F- 2070, SEEIHOICFDICMD2CIRIPI202111 ‘:EE|1-||: CFONCMDZ2ICIRIPR2022/62 SEBIY
the Securities and Exchange Board of India (“SEBI Circulars”). (HOWCFDVPoD-2/PICHR/ 20234 and SEBIMOVCEDPoD-2IFICIRIZ0ZNET dated May 12,2020
2. Incompliance with the Companies Act, 2013, the rules made thereunder and the aforesaid {daruary 15, 2021, May 13, 2022, January 05, 2023 and Cclober 07, 2023 rl},a-,lu-’“lwlr} sy by
Circulars, the Notice of the 30" AGM along with a copy of the Annual Report for the financial {Securilies and Exchangs Board of India ' “SEBI) {zollectively refeered 1o a8 “Circulars’).

LIKHITHA INFRASTRUCTURE LIMITED

CIN: L45200TG1998PLC029911

Regd. Office: 8-3-323, 9th Floor, Vasavi's MPM Grand,

Ameerpet 'X' roads, Yellareddyguda, Hyderabad, Telangana- 500073
Website: www.likhitha.co.in; E-mail ID: cs@likhitha.in,

Ph: +91 8121010455

Notice is hereby given that the 25th Annual General Meeting (AGM) of Likhitha Infrastructure Limited (‘the
Company) is scheduled to be held on Tuesday, September 24, 2024, at 12.00 PM. IST through Video Conference
('VC")/Other Audio-Visual Means ('OAVM') in compliance with the provisions of the Companies Act, 2013 (‘the Act'),
and Rules made thereunder, Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Obligations) read with Circulars issued by the Ministry of Corporate Affairs ("MCA
Circulars") and Securities Exchange Board of India ("SEBI Circulars") to transact the business as set forth in the Notice
of AGM.

In accordance with the aforesaid Circulars, electronic copies of Notice of the AGM along with Integrated Annual Report
2023-24, is being sent to the members whose e-mail addresses are registered with the Company/Depository
Participant. The notice of AGM along with the Annual Report is also available on the Company's website
www.likhitha.co.in, and on the website of stock exchanges www.bseindia.com and www.nseindia.com respectively
and on the website of CDSL at www.evotingindia.com.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and

PZLIKHITHA
ﬁ Fuelling The Future
RePL

The Poawer of Bncredesiee
RUDRABHISHEK ENTERPRISES LIMITED

CIN: L74899DL1992PLC050142
Regd. Office: 820, ANTRIKSHA BHAWAN, 22, K.G. MARG, NEW DELHI-110001
Tel: (011) - 011-41069500, 43509305, 43513857  Fax: 011-23738974
E-Mail: secretarial@replurbanplanners.com; Website: www.repl.global

INFORMATION REGARDING 32™ ANNUAL GENERAL MEETING TO BE
HELD ON SEPTEMBER 26, 2024 THROUGH VIDEO CONDENCE (VC)/
OTHER AUDIO-VISUAL MEANS (0OAVM)

This is to inform that the 32" Annual General Meeting (AGM) of the Company will be held

Emas

year 2023-24, have been sent through electronic mode (e-mail) on 28" August 2024 to all those
members who have registered their e-mail address with the respective Depository Participants
(“DPs”) or the Company or its Registrar and Share Transfer Agents (“RTA”) viz. Link Intime India
Private Limited. The said Annual Report along with the Notice convening the AGM is also
available on the website of the Company viz. www.arunis.co, the website of BSE Ltd. viz.
www.bseindia.com, and the website of Central Depository Services (India) Limited (“CDSL”)
viz. www.evotingindia.com.

3. Members holding shares either in physical form or dematerialized form, as on the cut-off
date i.e, Wednesday, 11" September 2024 may cast their vote electronically on the Ordinary and
Special Business as set out in the Notice of the 30" AGM through an electronic voting system
of CDSL from a place other than the venue of the AGM (“remote e-voting”).

4. Pursuant to the provisions of Section 91 of the Companies Act, 2013 and Regulation 42
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Register
of Members and the share transfer books of the Company will remain closed from Thursday,
12" September 2024 to Wednesday, 18" September 2024 (both days inclusive) for the purpose
of the ensuing 30" AGM.

5. Allthe members are hereby informed that:

()  The remote e-voting shall commence on Saturday, 14" September 2024 at 9.00 a.m.
(IST).

(i) The remote e-voting shall end on Tuesday, 17" September 2024.

(iii) Any person, who acquires shares of the Company and becomes a member post-
dispatch of the Notice of the 30" AGM and holding shares as on the cut-off date may
obtain the login ID and password can be used for the casting their vote

(v) Members may note that:

a) The facility for e-voting shall be made available during the AGM and those
members present in the AGM through VC/OAVM, who have not cast their vote on the resolutions
through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through the vote though e-voting system at the AGM;

b) The members who have cast their votes by remote e-voting facility prior to the
AGM may also attend the AGM through VC/OAVM but shall not be entitled to cast vote again
during the AGM,;

¢) Apersonwhose name is recorded in the register of Members and Register of
beneficial owners as maintained by the depositories as on the cut-off date shall only be
entitled to avail the facility of remote e-voting as well as e-voting during the AGM through e-
voting system at the AGM.

(v The manner of remote e-voting and e-voting by the members holding shares in

dematerialized mode and in physical mode and for the members who have not registered their
e-mail address is provided in the notice of the AGM. The details will also be made available

{ In compliance with Circutars, (he Medice. of tha AGM along with the Annual Repoet §

or FY 20%3-24
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through Video conference (VC) / Other Audio-visual means (OAVM) on Thursday, September
26,2024 at 3:.00 pm IST in compliance with the applicable provisions of the Companies Act
2013 read with Circulars Circular No. 14/2020 dated 08™ April 2020, Circular No. 17/2020
dated 13" April,2020,Circular No.20/2020 dated 05" May, 2020, Circular No.02/2021 dated

13" January, 2021, Circular No.02/2022 dated 05" May, 2022, Circular No.10/2022 dated 28"
December, 2022 and Circular No.09/2023 dated September 25,2023 issued by the Ministry
of Corporate Affairs (“MCA") (collectively referred to as ‘MCA Circulars’) and SEBI Circular
dated 12th May 2020, 15th January 2021 ,13th May, 2022,05" January 2023 and October
07,2023 (“SEBI Circulars™) issued by the Securities and Exchange Board of India, (the SEBI
Circulars ) to transact the business that is set forth in the Notice calling 32" Annual General
Meeting.

In compliance with the above circulars, the Company has sent electronic copies of the
Notice of 32" AGM and Annual Report for financial year 2023-24 to all the shareholders
whose email addresses are registered with the Company/Registrar & Share Transfer
Agent (““Registrar’’) and Depository Participant(s)(‘DPS’). The notice of the 32 AGM and
Annual Report for financial year 2023-24 is also available on the Company’s website, at
www.repl.global and inthe website of the stock Exchange i.e www.nseindia.com.
Members can attend and participate in the AGM through VC/OAVM facility only. The
proceeding of the AGM is deemed to be conducted at the Registered Office of the Company
situated at 820, Antriksh Bhawan ,22 K.G Marg, New Delhi-110001. The instruction for
joining the AGM are provided in the Notice of the AGM.

Shareholders will have an opportunity to cast their votes remotely on the business set
forth in the Notice of the AGM through Remote E-voting system. Additionally the Company
is providing the facility of voting through e-voting system during the AGM (e-voting) .The
detailed procedure for casting the votes through E-voting is provided in the Notice of the
AGM.

Pursuant to the provisions of section 91 of the Companies Act 2013 read with rules framed
thereunder and Regulation 42 of SEBI (Listing Obligations Disclosures Requirements)
Regulations 2015, the Register of Members and Share Transfer Books of the Company will
remain closed from Friday 20" September 2024 to Thursday, 26™ September 2024.

Administration) Rules, 2014 (as amended), Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, MCA Circulars and SEBI Circulars, the Company is providing the facility of remote
e-Voting as well as e-Voting during the AGM to its Members in respect of the business to be transacted at the AGM. For
this purpose, the Company has entered into an agreement with CDSL for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using the remote e-Voting system as well as e-Voting
during the AGM will be provided by CDSL.

All members are informed that:

1 The Ordinary and the Special Business as stated in the notice of 25th AGM shall be transacted through voting by
electronic means;

2 The remote e-voting shall commence on Saturday, September 21, 2024, at 09:00 A.M (IST) and ends on
Monday, September 23, 2024, at 05:00 PM (IST);

3 The cut-off date for determining the eligibility to vote by remote e-voting or by e-voting system at the AGM is
Tuesday, September 17, 2024;

4 Any person, who acquires shares of the Company and becomes a member of the Company after despatch of the
notice of AGM and holds shares as on the cut-off date i.e., Tuesday, September 17, 2024, may obtain the login ID
and password by sending a request at helpdesk.evotingcdslindia.com. However, if a person is already registered
with CDSL for e-voting, then his/her existing User ID and password can be used for casting vote.

5 Members may note that:

a  The remote e-voting module will be disabled by CDSL after the above-mentioned date and time for e-voting
and the remote e-voting will not be allowed beyond the specified period;

b Oncethe vote onaresolution s cast by the members, they will not be allowed to change it subsequently.

¢ The facility of e-voting system shall also be made available during the AGM on Tuesday, September 24,
2024. Those members present at the AGM through VC/OAVM, who have not cast their vote by remote
e-voting and are otherwise not debarred from doing so, shall be eligible to vote through the e-voting system
during the AGM on Tuesday, September 24, 2024.

d  The members who have cast their vote by remote e-voting prior to the AGM, may attend the AGM but will not
be entitled to cast their vote again; and

e Apersonwhose nameis recorded in the register of members orinthe register of beneficial owners maintained
by the depositories as on the cut-off date will be entitled to avail the facility of remote e-voting or e-voting
system during the AGM on Tuesday, September 24, 2024.

The procedure for remote e-voting by members and the procedure for registration of e-mail addresses for the members
who have not registered e-mail addresses, is provided in the notice of AGM.

To receive the soft copies of notice of AGM along with the annual report for the financial year 2023-24, instructions for
remote e-voting and instructions for participating in the AGM, members who have not yet registered or updated their
e-mail addresses are requested to register their e-mail address with their depository participant(s) with whom they are
maintaining their demat accounts.

The Company has appointed Mr. Ajay Naga Chowdary Vemuri, partner of M/s. VCAN & Associates, Practising
Company Secretaries, Hyderabad (Membership No. F11106 & Certificate of Practice no. 15460) as the Scrutinizer to

gﬂgzedv;/gb”ssite of the Company. Members are requested to visit the www.arunis.co to obtain -'"l” grievances connacted wilh the faciwy foe voling, by elaciicnic mians ridy be 3ddie ﬁﬁr“1 o W By Order of the Board scrutinize the remote e-voting prior to the AGM and e-voting process during the AGM in a fair and transparent manner.

6. Ifyouhave any queries or issues regarding attending the AGM and e-voting from the CDSL Rakesh Dalv, Sr Manages, iII;.I:IHL  Cpnlral [ ']rn,u,,-g.ulu,:.-i- Servioas (Indial Limbed, & Wing, £ath Fiaoe For Rudrabhishek Enterprises Limited For dgtailed ?nstructiops pertaiping to e-voting, members may plegse refer to thel s_ection 'Instructions for e-voting and

e-voting system, you may contact Mr. Rakesh Dalvi, Manager, Central Depository Services | Marathon Fulurex, Mafasial Mill Compounds, K M Jeshi Marg, Lower Parsl -'Fanalj Mumbai - 4040013 Place: New Delhi Sd/- e-voting during AGM'in the notice of AGM. In case of queries or grievances pertaining to e-voting procedure, members
’ : ’ ’ ar-send an emad o repfleraw-.-f:nrq@_:!rﬂf.lmm&wm orcall on (2323058542143, ace: New Delhi may refer the Frequently Asked Questions (FAQs) along with usual manner under help section of

(India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai— 400013 or send and email to the Company Secretary & Compliance
Officer of the Company at corporate @ arunis.co or call on +91-7045677788/9167869000.

7. The aggregate results of Remote e-voting and voting at the AGM will be announced within
2 working days of the 30" AGM by the Company on its website and also informed to the Stock
Exchange.

|Date : 02.09.2024
Place: Bathinda, Punjab

By order of the Board of Direclors
For & B Cotspin India Limited

Sl
Kannu Sharma
Company Secretary & Compliance Officer

Date: 02" September 2024 Rahas Bihari Panda

Company Secretary
]

www.evotingindia.com or may contact Mr. Rakesh Dalvi, Manager, Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013
or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43 who will also address the queries
or grievances connected with the voting by electronic means and provide technical assistance for AGM participation.
Members may also write to the Company Secretary of the Company at es@likhitha.in.

For Likhitha Infrastructure Limited

For Arunis Abode Limited
Sd/- Sd/-
Place: Mumbai GarimaMandhania Date: September 03, 2024 Pallavi Yerragonda

Date: 2™ September 2024 Company Secretary and Compliance Officer

financialexp.epapr.in

Place: Hyderabad Company Secretary and Compliance Officer




